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cran of the Air Force. He flew 50
missions as a bomber pilot during

Two Birmingham residents have
joined the' 9606th Air Reserve
squadron, headquartered at 123 S.
Main street in Royal Oak.
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World War in

European

gervice
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They  are Capts. Joseph A. tPe%
Fortin, 1818 W. 14 3ile Road, and b psauer Who entered e
William L. Lauer, 1766 Hazel. e R ervires
Capt. Fortin, a mechanical en- officer, his activd military duty
gincering graduate of the Univer- includes service in) Europe” durink |,

sity of Detroit, is a 17-year vet- 1953.

1939 Review —1960 Outlook For

MUNICIPAL BONDS
Special Comment on Toll Road Bonds

Our municipal Bond Department has_just pub-
lished the 1960 edition of our Annual Review of
the Municipal Market, with a summary of the
past year's activity and a forecast for the coming
year, The Review contains:
@ Our comment on the outlook for tax-exempts
@ Ananalysis of the facilitiesof themajor turn-
pikes and recommendations on their bonds
@ A primer on tax-exempts for individual in-
vestors.
In recent years, Toll Road bonds have attracted
investors not only for security and yield features,
but also in some c#scs for potential capital appre-
ciation. Our Review discusses the prevailing mar-
ket for these bond:& and comments on many of the
most interesting ppssibilities.
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This year's edition of our Review also contains for - N
the first time a ne’ primer on tax-exempt bonds.
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FINANCIAL STATEMENT AS OF DECEMBER 31, 1959
. Assets Liabilities
Cash on Hand and in Banks. . . g .. 3,951,743.02 Savings Accounts 84,368,191.22
United Stotes Gavernment Bonds . . 4,799,6 6 (All accounts insur
Other Investment Securities. . . . 431.30 Advances from Federal Home Loan Bank. N 8,798,125.00
Stock in Federal Home Loan Bank 2,040,000.00 Loans in Process. | .. 2,959.15
First Morigage Loans (F.H.A. and V.A.
Gevernment lnsured Mortgages included 86,255,897.11 Accqunts Payable.....
Leans on Savings Account 199,180.75
| Land Contracts Purchased. 1,613.063.47
— Real Estate Held for Redemption 449,605.85
Roal Eriets Owned : 33,677.07 Unearned Discount on Loans Purchated. 1437,049.57
SH'RTS . RO E S i b s S seasr Uncollocted Interatt on Loans and Contracts o 9947.58
Accounts Receivel 14,300.94
DRESS & SPORY Deforred Charges ond other Assets 491.552.95
1 | TOTAL $100,261,631.39
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1495 JOSEPH B. COLTEN CHARLES L.DODGE  NATHAN I, GOLDIN MAXWELL JOSPEY  JACK SYLVAN
WERE $15.95 ...... ADOLPH DEUTSCH STANLEY M. EARP  SAMUELS. GREENBERG  GRAHAM A ORIEY  JOSEPH WARREN
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WERE $5.00 ...... $395 WERE $19.95 . $12% 1§ | .
~Now 3 Now 1% | |
| WERE $25.00 ....... $1Q% 1959 was one of the most significant in our 12 years
SA7 |
WERE $5.95 . Now 4 5 Now ’9 . of operation. American Savings reached new peaks in | ﬂ
WERE $29.95 Now $| 295 | total resources, savings accounts and reserves. This }
WERE $7.95 . Now 5545 : | exceptional progress was due to the loyalty and enthu-
' WERE $39.95 ....... Now S 095 ' siasm of our customers and employees. We hopé the it
- year 1960 will be our greatest in growth, in friendliness, . |
r I and in our contribution to the progress and prosperity ON ALL SAVINGS
of Detroit and Michigan. ‘ Insured to $10,000 by|an
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