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| this, 25-year-old Dennis Murphy
has written a first novel that marks
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| young writers now
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The Affluent
Society

By John Galbraith. 356 pp.
New York. Houghton Mifflin
Co. $5.00.

Reviewed by
HERB FISHER

John Galbraith begins his book
with a quotation from the revered |
| economist, Alfred - Marshall: “The
geonomist, like everyone else, must
concern. himself with the ultimate
valucs of man”. “The Affluent So-
ciety” does just that—it questions
| the ‘very platform upon which rest
| our social and economic values and
| provides a radically fresh perspec-
| tive.

The thesis' of what Prof. Gal-
brajth calls his “essay” is th
the ohsession of contemporary ec-
onomics with the sheer production
of consumer goods.

e

s shrouded in the mystique
it somehow production will solve
all of our problems. The notion
over from the concepts

sical economists”—
|Adam Smith, Riccardo, Malthus—
wheén  world  production  indeed

meant life. But their world was one
| of mass poverty; the contemporary
| world is one of mass affluence,
According to Galbraith, produc-
tion out of fear of depre
longer our society’s
The endemic problv.\m is inflation.

BECAUSE OF Lhu obsession
with pmducuon rather than with
inflation, we commit a multitude
of sins which threaten to_destroy
\the economic wants through adver-
and through dangerous
treli extensions to consume the
| output; total emphasis upon pro-
duction of consumer goods, many
| of which carry low marginal urgen-
|ey. to the exclusion of social serv-
lices ,-\mm whooh hlghwnys, po-
lice for adly needed serv-
(ices w\udl can. he produoed on u
pay-as-you-go basi
| dependent upon the hhncnlmn nf
nstable consumer wants; compul-
sion to invest in material capital
to resources

‘ardy of national security—for it

is not just the size of the produe-

t ine that guarantees mili-

power, but the proper har-
ssing of it.

Galbraith. offers a solution, com-
pounded of such factors as, these:

4 general sales tax that would re-
dnce income available for consum-
[er goods anhd> provide greater a-
mounts for Soclal servicea; limited
waye control; a new formula for
workmen’s unemployment compen-

sation: much more support for
uchnologxcd training. As he sum-
marizes the key problem of infla-
tion:.“Given full employment, wag-
es and prices are subject to large
discretionary movements. The only
preventative is some public re-
straint on this discretion.”

IN A BOOK so pmvoulna, one
can find many points of argument.
Certainly the author credits adver-
tising with too much influence; no
amaunt of advertising can for long
sustain the sales useless or in-
ferior products. He may be under-
estimating the effectiveness of a

at this remark-
editions are coats
season, any-
mna colors.

uch rare.
ce

ble pi

lurq— in the umlll. Natural Vi

.

QN\

This need to
more and more material |

soon

to be wed

—

I)i“ mi“inms

1107 CROOKS RD.

with Prince Gallant;
but have you planned
Candids 'Par Excellent’?

Capture_the joy, and the reverence of this mo-
mmentous occasion with ‘par excellent’ candids

r
and formal wedding ponru}a by Bill Williams.

‘Air Conditioned

(At Main) om) Bill iams masterful photegraphic
ROYAL OAK know-how provides you with endearing me-
mories of your wedding that il liva on and
LI 3-4480 on.
We are booking Fall and Christmas Weddings now.
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The King
Must Die

By Mary Renault. 332 pp. New
York. Pantheon Books Imc.
34, 50 |

Reviewed b:
FRED MALLENDEE

That much maligned, often popu-
4, but definitely overproduced fic-
.bom\l l'urm. the historical novel,

“’IP a work of real
uture he King M\nt DSe" is
.verything a novel sbould

In choosing to retell, lnd ba-
ically to rewrite, legend of
Theseus and r, Miss Ren-
ult_has selected one of . the "best

mogfn of the Grock mytha. Fami:
arity, rather than be weak-
e e Tbaen used 16 helghtsn

he drama and impact of the novel.
'l‘heseus was the son af Aigeus,

public opinion awakened by the
first,sputnik to need for great-
o vesiment, i human. capital
through education.

rather tham.
while soundly suj rud. Taises
enormous issues. His pmponl for

ﬁe control

just_who will be limited and haw?

And finally, he makes no mention
w a growing “science of mar-

Yeting” might contribute to the

solution.

But such arguments do not de-
tract from the importanece of this
book. It is most significant in hit-
ting the fact that the eurremt en-
demic_problem is inflation, not de-
‘presﬁxon, and that we must plan
for inflation-proof controls just aa
we have for depression-proof con-
Trols. Tt demondtrates the dangers |

inflation with ephemeral ideas. |

And it provokes a rrexammilwn‘
of the entire scheme al val- |
|ues by which we live.

e taxes,

of Athens, as grandson is.only the first part of the The-
" ‘myth, but this is the part
randfather which “The King Must Die” cov
AL he was 37 years of age. At ers. All of the characters of the
that time he was told whe his ‘myth are present and all are de-
father was and was sent to Athens. ! picted in terms uhderstandable to
this era.

WHILE INtransit he slew the!” It would be doing a disservice
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Now, through National Bank of Detroit’s
College Education Plan, the broadening,
enriching benefits of college are more easily
and readily available to young people.
Now, thousands of deserving high school
students in the Metropolitan Detroit
area who could not have gone tofcol-
lege can go. And many students already
in college can be relieved of the threat
of staggering financial difficulties!
The plan in a nutshell: NBD
advances payments, cavering
the student’s major college
expenses, to any accredited

The How
payments, do you get
> which become details? Just

call the manager of
your nearest NBD office

a loan to the student’s
parents, guardian or sponsor,

your
budget

’

education

are repaid in installments over a
period of up to 6 years.So by budgeting the
cost of the education over a longer period
of time, you never face a large cash outlay

or, better yet, drop by and talk

with him. He'll be glad to ‘show -
you how the National Bank of Detroit

College Education Plan puts higher ed-

ucation within your reach right now—

and the plan enables you to guarantee
simply, inexpensively and conveniently.

completion of the college program.

More friends because we help more people

NATIONAL BANK
OF DETROIT

Member Federat Deposit Inaurance Corporalion




