i
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More Practical

‘It is therefore, the function of
Bu\ldmz Fund Cnm.rn\ to perform
a service which requires a thor-
ough xmnwl.dp of undln costs

od of construction fAnancing | &
in_ Sauthern California, a section
of the cauntry that has consistent-
1y led the nation in home building.
In that locality, B
roval and co-operation of the
Bank _of America, the 'Seeurity
National Bank and other leading
mortgage Izndm" institutions.
uild iewpoint
‘Detroit's_progressive mortgage

bankers, who have had the oppor-
tunity to’ investigate, recognize

ich of-
fecl :onls in the bulldh\ bullntu.
llung with the experience /and
ahility to disburse the bqnding
luml.‘ efficiently.
“Consequently, when the funds |
that. are definitely availabl

| determined to be adequ
safe and much more practical

actually pay for the constructian |
as the work progresses. The con-|
struction is expedited and costs
are reduced.” |

the added features. of p

of view. The Detroit Bank
dy has a number of buildin; ng
projects under cnnltr\lttmn whiel
they express as, ‘‘Being handled
!hrouxh lhe Control
who has ' .nuper\nud the,
waking of construction- loans in
Detroit forsmany years, said, “It
has long been the practice in’ this
area to only advance construction
funds with the idea of refunding
a_part ‘of the money presumably
lluldy out. Strange as it may
, this is usually done without
2" caseful and authentic check o
to the cash required for the com-
pleted construction, or 'any defi-
nite guarantee of its avnllahlllty
when needed.

“In pther words, this melhnd
puts the, primary burden of the
financing squarely up to the usual-
ly limited amount of cash the
buildér has on hand and involves |
his credit with the supplier of
building materials and even sub-
contractors; all of which has a
tendency to delay the constriction
and increase costs.

Funds Are Safeguarded
“Furthermore, funds previ-
ously advanced may be in j
ardy, in casé of trouble, as they
are only protected to the extent |
of the quontmnnhle value of the |
unhnh d propert;

o other hand, following
the "( Jontrol” procedur money
is advanced, whether it be sup-
plied_ by the owner or from' the
proceeds of a mortgage, for thé di-
rect payment of labor and mat
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':| Good Luck and Bad

Barbara McCall Seauer il

Eighth Season of (

WEDNESDAY, SEPTEMBER 14 i

Enrollment will be open until September 12
298 S. WOODWARD
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for Kraft Famity
at Labor Day Show

It 'was a case of the
with the sweet” for Mrs.
Kraft of Bloomfield Hills n. m-
annugl Pontiac Kennel club show
Labor Day. While Mrs. Kraft was
acting as ring steward for & set-
ter class, her wire-haired fox ter- |
rier, Wynwyre's Petunia, was on
her ‘way to becoming the best lo-
‘rnl dog in the show, a complate
| surprise to her mistress who was |

| unable to witness the judging.
The second surprise came when
Mr. and Mrs. Kraft and their suc-
‘(p«!ul dog- started home—they
had a car no longer. Mrs. Kraft
\aul Wednesday morning that the
,had been lncnlcd by police,
| abahdoned in'a park. She said the |
[Ticense plate had been. taken off

and the car locked
“It looks all ri h| from the out- ||
‘ side,” sho said. “We could see the
[radio had been taken apart and
we found out the !plrc tire had
h,u.. stolen. | hope now that we'll | <
find the engine hasn't been dam-
v aged.”

}nt(ur

ing of the show,. ‘drn

Petunia took first in
rier sweepstakes in De-
nun last winter and was winner's |

d‘ at the Toledo uhn

} Each Tuesday at 5 p.m. is the
| deadline for news, society, class- |
fied and display ads.

School l’

Opening of the

LOngacre 5-2857

Grace

. ANNOUNCING

the removal of the

Knitting Shop
INTO. TEMPORARY QUARTERS ON THE 2ZND
FLOOR OF THE FIELD BUILDING
139 West Maple
UNT!L OUR NEW HOME IS COMPLETED

SPECIALIST ;
VOUNG srw.ﬁs FOR GIRLS ON
;supasr {0 m.wms KAV

 BAUMS R ELIABLE QUALITY

on ar off quick as a wink ! 'W
- Quy Sno-Suit”
Grows As Baby (rrows'

it ]:Ittlev Folks Shop

175 'Weist Maple
‘OPEN FRIDAY EVENINGS
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