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/ These dollars from investors are important :

YOU may not own a share of American Telephom
and TeJegraph Company stock or a telephone
compaiy bond, and yet you may be an investor
in the Bell System and Michigan Bell.. \
Many banks and insurance companies are
holders of Bell System sceurities. So, if you
have'a savings account or an insurance policy,
mdlrectl} some of your monéy may be mvested
in the telephone business. '
ut who. are the other investors in the Bell |
S stem? Altogether there are more than 00000
them in addition ta i and
qther financial institutions. They are school
teachers, widows, housewives, farmers, me-
thuucs, business, men, telephone workers —
/people in all walks of life who have put their
| savings directly into Bell securities.
Few businessés in America are so widely
owned by the people they serve. No one person
or institution owns as much as one third J“ one
. per cent of A.'T. & T. stock. Therglr about
[\ 775,000 more owners of the business than there
/ are employges of the business, }
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