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BIRMINGHAM
NATIONAL BANK

ANNDO

In the interest of sound banking practice
and in order to put all checking accounts,
hoth large and small, on a self-sustaining
basis, we are announcing a revised sched
ule of account analysis and service charges
to become effective October 1, 1940,

Debit and ¢
Out-of

Fown Checks

CREDIT OFFSET:
Income o

This revised schedule of service charges
has been developed by careful study of the
increasing  costs involved in handling
checking accounts, and, we believe, is fair
to every depositorin that it permits render-
ing efficient service at a reasonable cost,
based on the activity of each account

in malt ples

month is not
account transactions pl
services, a service charge i

Revised Schedule of Service Charges on All Checking Accounts
Eifective October 1, 1940

BASIS FOR SERVICE CHARGES

COSTS OF ACCOUNT TRANSACTIONS:

redit Entries

If the credit offset on ar
sufficient

WABEEK
STATE BANK

UNCE —

ible balance of a customer is $80.00, no
income credit will be. allowed; if the
average loanable balance is $150.00, income
creditat 2% will be allowed on $100.00, The
average loanable balance is the gross aver-
age income less uncollected items and
less necessary reserves. A maintenance
charge of 30¢ per month will be figured
on all accounts in addition to a charge
of 3¢ each for all checks drawn and all de-
posits made. An additional charge of 14c
each will be made for all out-of-town
checks deposited. These charges will he
offset against the interest accumulated on

£ .30 per month

Dheponited

account for ans
the costs of
us costs of any special
«made for the difference

given

to cover

Under this plan, which is now in use by a
majority of the country's foremost banks,
all accounts, regardless of size or activity, will be figured on the
same basis. 2% per annum interest will be allowed on the average
loanable balance in multiples of $100.00 as an offset against the
cost of handling the account. For example, if the average loan-

the loanable balance. Please understand
that no account will be charged for services
rendered if the available balance in the account accumulates
sufficient income at 2% per annum to absorb the charges.

Any officer or employee will be pleased to discuss the plan with
you and answer any questions you may wish to ask.




