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Schimmel's Program
Gets Commission’s
Approval
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Interest Rate Would
Start At 2 Per Cent,
Increase To 4}
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program calling for the

funding of the city's entire
bonded debt, exclusive of
special assessment bonds,

over a 30-year period, at a
reduced interest rate.
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! conference Tuesday afternoon, but
at least two weeks is expected be-
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It approved, the program would
ult in the refunding of both
nup.l and interest on all the
s general obligation bonds, in-
c]uduu{ water bonds, Chief

ed, | Lures of the program would be:
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ginning wit]
..., with 1943 -nuld
4 000 would be 944,
8,000 would be p.xd in

4! -nd in each’ succeeding
year until 1965, when the en-
tire debt would be retired.

2. Inl"eu on the bonds would
be paid at the rate of 2 per cent
lrom IOJS to 1940, 3 per cent
from 1940 to INS lm! 4l per
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Y. Regardless o Stheir ma-
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| ™4 Delinquent interest cou-

pons, which now total $124,800,
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the dollar between now and
Oct. 1, 1935.
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