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ess—a believe * that,
uld it be d

th. end of many of lhe

es of our American

lizal

1 llot believe -in socialism— |
either state or otherwise, | h-u-
never found in sos
more than a complai
o reac

lEliev. in government of, by
and lnr tlu.- people—and | stand '
I wacrifice everything 1

vatian of the rights vouchsafed me
dlr the of the
m

ing vulre nnd

constitution
|

in organized business,
lltlhn that ot ene-tonth of
one percent of our people arc ea
pllh of the leadership which is es-

o any sort of high commer-
chl\cnurpriu.
but to vest thi
Mnhip in the small percentaze
who are qualified to assume it.

In short, it is my hope ‘that |
eanlive out my life under the eco
jc and social and political sys-
tem/that come to be accepted
u‘=ﬂ aptl parcel. of this m\llon s
And now, with this declaration
of persoral convietions to guard
nst any misunderstanding of
my motives, I want to talk wuh
you about what I consider the o
t menace to the social and po—
ial !tr\lemte m which [ have
told you I bel
I refer to u nmplnymcm. nd
its attendant miseries for so many
of ‘g: people.

‘MT I am going to say to
you nbout this tremendous problem
are/ the outgrowth of a great
u-.uy years of study and medita-

or a long time, I have read
American history as a hobby and
A source ‘et inspiration; and be.
eause my w me inside a
many different types of bus
my hlcl(nntlun has natural-
zbnn in the direction of econom.
history. I Believe tha
& fair comprehension of what ha
taken in this country sines
Mayflower landed on’ the At-
e Coast; and out of it all |
see’ an ummistakable drifting to
A situation that is destined to
smuch more serious than most
seem to realize.
against

to draw for you, we
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&o urthyy u;w tme than the be. |

of the pruem century. -
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it the turn ul lhr centary, life

United States was relativel

. A "EU Ilm percéntage of

resided on .the

ms nul in the smaller towns

buﬁ this mode of life went a
freedom of existence. Not
mn pnvnlqu to work
and thus be his dwn

and master; but there was a'
fain sense in which a man en-
ed & .ndly mnsun of econom- !

n

The nrmer was almost wholl

except for his. obligation at

‘-k and the enforced annual
‘at the tax-collector’s office.

~ The hired hand who worked by
! dz:u only a step remov

d!ll’.' of freedom.

’ n ‘the factory worker,’
u miemr upon mb

cati manufacturing busi-

: M‘u' inconte, was only a

ur a from ll\dependellt(-

e e was a skilled crafts,

with a d-llntn trade, -and |

ol ly tarn his hand  to

i oh- At angthing wen

th his factory

point in o-n hmom in
Sur peaple. Despie e wbs

peop! ipite the ebbs
flows of business, they man-
‘to stabilize their incomes.

and lockouts were
of mo more than local

stri)
1y

,m m.nnlnry. hnwever,
nm
change began to

‘within a znrcn area. Smgh

Lroyld, it would La

longings and take to the highways.
But in the main, the Illltmploy
either starts
lwn in their specialty, or they
| become public charges.
Nobody Is To Blame

to blame for this. In-

- ed for growing and spreading and | {taxes to create and
h

requiring more workers. Neit
[ean the workman be blamed for
f‘mnx to the community that offers
im, employmen

Yet, the situation is none

ng for an impossible | less real merely becauso there is heal. It holds down the ag

0 one to blame for its existence.
{In fact, n o real and vital that
it constitutes, in my opini
only the lfr(nth menace o

the

or Ilo[le to have in the preser- day, but Hn- greatest menace of this trouble is

the futu
If we um solve this problem of
widespreud  periodie unemploy-
ment, we can perpetuate our pres.
ent political institutions; we
fail to solve it, T doubt
that we can perpetuate them.
Nothing worries me more than

And 1 think we'the complacency with h u‘h this ceases to earn

prospect is viewed by t .
e well-meaning citizen. u is ngt
nnmly the currently unemployed
that we have to fear, s also
children and their ch'ldren’s
children. A boy brought pp in a
home from which fear of econom-
ic disastdr is never absent, and who
listens year on end to_ the-com-
plaining voice of, his parents, \wll
hot grow up with the faith
government which is essential to
its_well being.
Rarlier this year,
Dean Martin, of -
versity, wrote a very imuemnx
book entitled “Farewell to Revolu-
tion.” In which he surveyed th
classic revolutions of
hainted out their futility
some parts of Dr. Martin's argu-
ment as many as three times in
quest of proof to support the con-
clusion implied in his title—but |
was unable to find it
The only thing that stands be-
tween this country and revolution
is work—or, in the absence of
work. & widespread dole,

I do not know what the point
have heard it estimated from
30 percent—but thers is a
entage point {ur economic in-
c beyond which a nation
cannot safely go. When a certain
perceptage of a people find them-
selves’ too often denied the eco-
nomic security nes y ty a
stable existe: they rise up in
revolt.

e in America we lull our
selves into a false sense of secur-
ity hy Tepeatin the smug phrase

&S are 5ltfl‘rl~nt here!”

It n \ru(\ that things are differ-
ent here—but not precisely in lhd‘
manner indicated by the phrase
have just quoted.

There is no country on the f:ne
of the carth where the
held more sacred than it is in lh'
United ates. The rule of
majority is deeply ingrained n- u'
part of our political philosophy
no one dares seriously to question |
its rightnes:

nd, in this connection,
might  surprise some of us
know how small an organized mi-
nority it would take to gain con.
| trol of the political state, I do nul’
y Long would ever
Ihave been premlu\l of the United
| States, he had escaped h»\
{assassin’y bullet; but he mig! ‘
very conceivably have dctated n
presidential election.

1f an_ American revolution e ‘
comes, its first battle will be won | W
at the ballot box. And if you want
to know what cam be done in a
democracy merely by appropriat- |
ing the offices of state, read the|
recent political history of Loui:
ana. Extend that to national rule,
ln:l you have a picture not pleas-
an
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Now—I hope you will accept
my word for it that political di:
content is always basically eca-
nomic. .Go nnywhere you
any-country in the world, and you
| will find that the b.m for discon-
tent—wherever it is present—is a
conviction that the .discontented
are not sharing properly in the
werld’s bounties. ' And, as is true
of every disease, whether ln lhn
human body ar the body
the way to eradieate, it is m re
move the cause. Palliatives may
prolong the agony, but they will

require theu-
 of 'ortmen. whereas their|
ol :oodod ut inn.

Certain in ustries grew
 that they lool over and vii\-
-monopolized the activities
entire community—to the
“end .that most of tho|
became ol om
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not cure the patient.
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get it in sufficient quantities, to
mmmn h{e on the established
ny & man money, and
e A mad man, of him, It
e a mad man of yvu
anl it would make a mad man of

And to be perfectly frank about
tlit, that is precisely what happens
at | groups of -our
every so often. The{y‘nl caught in

the -urgu and swel nnd -bbl and
business—and
‘md 'ith a burmn‘ unu al n-

cannot quick]
to iteHe is & kpe-
made welcome only.

I am mot. speaking now of m

fakr
brows. - It is in
s hazard that
it should find j

chickens in every pot, and that the
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In this connection, however, T
lvo should' like to say that there is an P
alarming lack of comprehension as

any sort of work
N-u
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world owes every man a living, is to what makes busness good
ut to use your mouth to make an had.
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Deep and ’penetrating special
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e

espread dole constitate an a

mission of futility that no govern- omic blather. Essentially.
in this cnunlrv is a state of mml
precisely, life applying opium com- ' Up to

ses to ' no othe
but of my o
trate this; and each o

| ment ought ever to make. It

the day of reckoning is ineyjtable. *

If we would eomprehend

hard on the

t the cause of

there were no need of money at-
tendant upon unemployment,
would be no problem. Many of us,
indeed, wuuﬁl consider it a gra-
cious rhode of existence

ficulty is found in the

a
when a man ceases to work, he to Detroit to talk over with my as-
he sociates the relative merts of the
didates.

hile' T was in the midst of do-
there

earn—and  when
he is denied the
things that make life possible in a
money civilization.

And since money—or the lack
of it—is at the root of this evil,
might be helpful if we paused for
» mement to do a little thinking

about what money is.

A few years ago Normal ,\n,m'
wrote afascinating bmvk called
“The of Money Beginning

ceases to

xchange, he
course of maney
ages. Yet, one finishes the b
edmirable’ as it is—with

viction that money, within m

under the sun. It is only

that
ter

ry graduate of a ' monopoly on the gold supply

thi
this

ch-and-such a country has a of trade. .
that  Believing this as 1 do, | she
factor is unfavorable: tha: ke, therefore, to sec an ceon
element has tripped us uj experiment tried by a given «

maintai. a 5o on and on.

is & widespread belief

lot of mysterious

Most of this is so much (e

this| probably ‘match my
not | thing, we must keep our minds ¢vidence.
ct

\t" company with whic
sociated.

busi

n experience, | can

confirmati

n a certain week-end in

lack of money, 1f fall of 1929, 1 was in Chicago for
the purpose of hir.ng men for the
T was then as-
I intersiewed a number

of men and made tentative plans

cand

plati

to contraction, and
once w th ways and means of

duci

% days time,
o With the \'nrlnr\l knm-\n media_of growing,
the absorbing gapization to one m mo:
down ”‘f"uk'\ the mortal fear of its life.
Now, bear in mind that within

single untoward thing had actually

dollar's worth

irectors and vnan
to hire no one, instead of cunt m

' The dif. add several of them to our pay
that My intery

. I came bagk

wing ove

had @ meeting

okgd ahe:
got

sion, we

ng ex

ng our payroll. Within,
we changed from
hopeful, p.ogzr:

fateful five-day period not o

1,
e 15 the most wurthless con\n\unhlv n,”,,‘ ned to us, We had not lost a
ur

of business. Yot o

means to an end that mor 20 morale had gon

much as entitled to the spa N grtficial barome

which it is stored away. And that Stoek Exchange, re

end, reduced to its simplest terms, weather: and, immediat

is m.- maintenance of life—ac20rd’ for shelter. And  with e w
to whatever standard is de- uyepy business man in the Unit

creed by the time and the place, States.

Money Not Valuable Itself

Many people fail utterly to re
ognize this fact.
money as valuable within itself
They want to put it away and
keep it, like some memento of
great occasion. It would'be just as
logical and sensible to collect a
store up burnt match sticks. B
money and burnt match sticks ar
completely useless when
away in a strong box.

In this is found the ridiculou
ness and absurdity of most of
uo called share-the-wealth plans.

In essence, they call for putting rosite

all the money in the cauntry i a
great big chest and dividing it into
4 hundred and  twenty

€qual parts.

If they do not clamor to have it
done pctually and literally, they
would accomplish the same result
by taxation. Whether the sponsors
ul lhwe plans know it or not, m.

make us a nation of pa
:(. thm four months, mcl\
hmly would have spent his money
i the bare necessities of life.

Hul while it is true that mon.:
in storage s worthless a co
modity as you can find on the fac

«
{of the earth, money in circulation 4y

is the mogt valuable commodity on
the face of the earth. For, while

nnythmg whatever to  our

alth—a proper mone
ean play an invaluable part in the
process of muking available the
rhmgw that do constitute
wealth,

lhx
In 1929, we had in this count.
outside the treasury, -about

and a half billion dell x5 in mon-
ey, if I xemember correctly.
That was all we had in gold and
silver coins and bank notes issued
against the treasury vaults.
years latér, when business was at

had us most securely in its gras,,
we had nearly 7% billion dollar
in money.

The difference was
question of circulation.
moved in 19
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From this, i{ is obvious that
there is only one way te get money
down into the hands of the im-
provident and unemployed, and
that is to make it move. And th
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o have things bought and wlz
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dustry could be heard througho
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v stat
gealed. Six months
later, business was paralyzed.
Fear caused the recent depres-
unry ping, unjust
o fear. Like every panic. it . d
ted first in the minds of our and i+ will prove
nd from there rqared on the world h rosee )
business and the marts of cure every economie evil we kn

stored irade.
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I do not consider myself,
any sense of the word, an econ-
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million  themselves that the end is not yet.
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and I subm

oday, we are
omic shadows

“he to you that the only thing which is

out i the precise o
fear—returning con

ging us
of

have finally

step by step, mul Wi

y u furtive look aubout

coming out nomic

m cellars to resume a normal

e of exist Soon they will T’[gse Neu)

'+ all be ot in the wpen again, and
abrou

and plenty will be
y friends, it is almost as sin
as that. If we could bani
1 the mind of every person

this land all thoughts of economic
disaster,

there \wl!(l be no mos
omic d.
his tail an

¥
depressions will
'n the nation looks

him,

en
squarely inf the face and sees cheu
Y. tern for what 1h are

Dep ssion

Bani
we euultl

G “bring about th
real |\|I[||l) situation, we should not un
anish depr n in the nation:

qut we should also bam
om individual ind :stries,

dmittedly, this sounds Utopia

& practical side, and th
is at least one sound ar

ense thing that might |
art such a system of pe

the low tide, and the depression muul prosperity on its way
Again, | should like to preface

usion by a personal re

| fomist.

Anyone with an array of figur

at h
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credil
u

wakeful. e trying to understand
some of the deeper

moti;
as in

le

happy and carefrec and hopeful us
nhcn they are operating agminst a

And one of the

is tongue's end can coofu:
confound me utterly in an
bly short time.

ut 1 have spent most of

ves that activate p-ople

dividuals, but in the mass

work is stored up. When money i
used in this, manner to pay for
work, it makes an endless chain:
money for work—work for money
—r:m'mey for work—and so on, a
niti
1t is the perfect game—for no-
body .loses and everybody wins.
Any scheme to eradicate unem-

w vloynenl and to get a more steady

c

supply of money into the hands of |~ =

our border-line workers, must
predicated, Ihertlun‘. upon
industry—with a

a

lazy and
‘5 u—.[m ')\o e
t - the;

resultant evcnln: of the prod\u:-
tion curve. Some system will have
to be arrived at-which will insure

i vo rk—steady, reliable work—for
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