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plunks. The editor writeth a stick and 2 half and tell-
eth the multitude that the child tippeth the beam at
nine pounds. Yea, he lieth even as a centurian. And the
proud father giveth him 1 Cremo.

Behold, the young one grow:th up and graduateth.
And the editor putteth into:his paper a3 swell notice.
| Yea, a peach of a notice. He telleth of the wisdom of
the ‘young woman and of her exceeding comelincss.
Like unto the roses of Sharon is she and her gown
is played up to beat the band. And the dressmaker
gecteth two score and four iron men. And the editor
| gets 2 note of thanks from the sweet girl graduate.

And the daughter gocth on 2 journey. And the
editor throweth himself on the story of the farewell
party. It runneth a columa solid. And ‘the fair one

h him from afar with 1 picture postal
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han members of th d.
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God Is Like The Sun

You probably know that, withotit the great sun, life
of all kinds upon our earth would be impossible. Wich-
out the sun there would be no winds and rains, no
growth of vegetation, no combustible mineral deposits.
So, if you were to ask a learned scientist to talk about
our physical world, he could not do so without men-
tigning the part played by our great sun.

Now, if you were to ask a learned man of let-
ters to tell you all about mankind, would you not be
disappointed if this man did not refer to a central
Providence, a God, a Great Architect? For, if we may
refer to the great sun as the central source of life
upon earth, may we not insist that God is the central
pattern of every human life?

Mankind has spent generations trying to find its
place in the sun, 5o to speak—but it so generally fails
to recognize the importance of God in its affairs that
it is too often like a person scumbling through a dark
room, unmindful of the need to turn on the electric
switch.

Tt is all right to preach sermons on the virtues of
honesty, sacrifice, neighborliness, tolerance, etc., ctc
But -these are merely intellectual appeals to people's
sense of right and wrong. There is a better, 2 ‘morc
enduring way to reach people’s sense of right and
wrong—ind that is to make a spiritual appeal that
teanscends mere pulpit oratory, and brings with it a
deep inner personal conviction and a “peace that pass-
eth understanding.”

Grand Opera In English
Good music appeals to us, as it does to most people.
We bope t live to see the day when somic of the
famous operas will be sung in English, and we know
that millions join us in that desire. Oh, you profes- |
sional siugers will argue that other tongues, especially
the Tualian, are bester, phonerically speaking, than
Eaglish for the singer. We do not question this—but
of what value is a song sung in 2 language that we
cannot understand? Grand opera has always been a
sort of pauper, dependent upon rich mpportery simply
because it has never appealed to enough people. Most
of us.will never learn foreign languages, and so we'll
never really thrill to those musical classics that are the
world’s rightful musical heritage. So let’s hope the
mp&l Impresarios will wake up to the popular
for operas sung in the prevailing language of
Ih land where they are being sung.

Solvmg Tax Problems

Each of us lives in the niidst of Great Eternal Truths;
cach of us is sustained by unobserved Forces about
which many of us know litcle or nothing. We may be
like the chap who died in poverty, although his bar-
ren farm was later faund to be located over a large
o supply, but who knew nothing about how to dnill
fof it, or that it even existed. In these tremendous days
ial upset, when among ocher things that suf- |
fer is our antique system of taxation, it ought to be |
ing to review Henry George's solution to the

tax problem. In the Hope that you will continue read-
ing, I am printing the following resume of this Single- |
tax formula of Mr. George's, as follows: i
First—All Land, which includes the surface of the|
earth, everything above and below it which has not |
been produced by human labor, is a natural product |
and while coming under the legal definition of Prop-
tful Property but a natural oppor- |
which one man should have no greater

r|||lt than another.

Second—In order to make the best use of Land |

permanence of possession and security of improve-
:t muyst be guaranteed to the user. The Sidgletax
Third—It is in mo‘munn of this that this govern-
:umd titles to land to the first comers sub-
course, to taxation. Perhaps not in law but

- lq-xy a title to land is a legal privilege.

Fourth—Acquiring titles to Land and holding it
out of use for speculation is one of the great curscs
of our civilization which lead to unending periods of
ingreased prices through speculation followed by se-

The present system encourages this.
would cure it.

“ﬁb—All wealth is produced by the application of
Labor to Land, assisted by Capital, which is nothing
but stored up Labor. To tie up one of the two pri-
mham in the production of wealth, Lmd. forces
hh-‘ into mp:uuon for jobs. Henc:

::ﬂ t whereas xhe nnural
be. u itis

in all primitive regions,

cts ‘of labor is to make

ing demand. To|

| The Four Freedoms

| certainly one must labor to deserve ic.

cheaper. When we |

card that costeth six for a jitney. §

Behold, she returneth, and the youth of the town
| fall down and worship. She picketh one and lo, she
| picketh a lemon. But the editor calleth him one of
our promising young men and getteth away with it
And they send unto the editor 2 bid to the wedding,

"'.md behald the bids ard fashioned in a far city.

Flowery and long is the wedding notice which the
editor printcth. The minister getteth 10 bones. The
groom standeth the editor off for a 12-months sub-
scription.

All flesh is grass and in time the wife is gathered
unto the soil. The minister getteth his bit. The cditor
printeth a death norice, two columns of obituary,
three lodge notices, a cubit of poetry and a card of
thanks. And he forgetteth to read proof on the head
and the darned lhlnh cometh out, "Gone to Her Last
Roasting Place.”

And all that are akin to the deceased jumpeth on
the editor with exceeding great jumps. And they
pulleth out their ads and cancelleth their subs, and
they swing the hammer. even unto the third and
fourth gencrations.— (From an old issue of The Path-
finder.)

One of the great strivings of mankind during the ages
has been towards Liberty in its various forms. The
idea of Liberalism came from a combination of ancient
Greek philosophy and the teachings of Christ, we are
told by Ramsay Muir in T'he Ninetcenth Century and
\fter. And the firsz liberty sought by men in the
movement for emancipation was freedom of the per-
son—including the abolition of slavery, security
against arrest, eté. The second (and greater) freedom
won by man was freedom of the mind, including the |
right of the individual to think, speak and publish
what seemed to him to bz true. Third camz freedom
of enterprise: the right of every man to make the
most of his abilities and opportunities. This caused
some trouble, for it was soon apparent that unregulated

freedom of enterprise gave the strong too big 2 handi- !

cap over the weak. The problem of the State became
one of enacting wise legislation which would give
opportunity to all men instead of to only the favored
few. The fourth freedom was the freedom of move-
ment over the earth for ideas, men, goods and uplul

Tn these early years of the twentieth century, all of
these liberties which, during the nineteenth century
came to be recognized as essential to a civilized State,
have been Huestioned—and indeed - thrown over in
many countries—in favor of the worship of force. The
next decade imay tell whether or not civilization is
definitely ‘back-tracking.—Detroit  Edison Syncro-
scope.

It was wiiovin and immortal Lincoln who
uttered this really great practical statement: I
prepare myself and perhaps my time will come.”

In

| that simple utterance are whole philosophies. For Lin-

coln had early discovered that to get a thing more
Fortto deserve
is to have God on your side, and nothing can prevail
against so great an Ally!

'DR. PRICE'S
Practical Par agraphs

By Joha Edwin Prics

WHAT DO 1 DO OF LASTING WORTH?

1 fever feel depressed when I visit our family
burying plot in Saugerties, N, Y. ther, 1 sensc
a mild exaltation. In that chunk of earth lie the
forms of .my father and three brothers. One

brother, who was very close to me in the finest
imagineable brolherly relation s we were working

our ways through wrence University, seems
at times to bt standing right beside me. I can
sense his punnnllni| as of old when he would

e as

‘qulet jep into t|
| turney day as I stood at the spot wher
| his. unhl hmly rests, the impression came very
| stror he time is short.”

hen 1 had to stop
e and project the thought: h
bun 17 years since you went out on th, erent
dventure. How quickly time does
he time is short,” even tho u[)\ I live to lm a
hundred and am now but forty-u;
| A few moments ago a Baston gospel singer
concluded his program, having sung a request
Dumber for 8 crippled boy in New York, another
for an old lady shut-in in Michigan, and still an-
other for an old men’s hume, “When the World
Ceases to Care.”” As he ed, the title of this
editorial flashed on the m..n of my min,
I reached for m{ morning mail. It contained a
kindly letter from H. W. Reeder, who prints some
of the things I write in his paper, the Point Grey
“Ie" Gazette of Vuncouver. British  Columbia.
Herb broadcast a 'pmﬁ an
! “Thou(hu That Insplre and Organ Melodies™
each morning.
ne of thur listeners has written: “[ have turn-
ed from the glitter and turmoil of the world of
yman, and put the long shadows of disappointment
behind me—such is the cloak of calm security and
renewed faith that must be flung o'er every heart
when that inspiring melody, “'l'hu World Is Wait-
ing for the Sunrise,” comes to us over Radio’
Station CKW, heralding the program of faith and
cheer and belief in humanity that is under the
direction of H. W. r, aging editor of
Western Canada Radio News, and his talented non,
Herbert. The pleasant, soothing voice of Mr.
Reeder must be balm to many troubled hearts as
he utters simply, and with dl‘nlty. the little scraps
jof philosophy, wisdom and poetry that are the very
corner stone of our well bemg

-speak of taxing Land, one not think of iu! “The Ir’:';ndltl’nen:;; l;hehthur he em:uurlg!mulll
H ml Vlh n bri 0 lence sure
:::‘-‘: :ulmx B proapersive 41 improve- |yt our hearts to God in thankfulness for one
% lower rents and raisc | soul, at least, who has ‘built his house by the side
~wages. It cannot be shifted to the consumer as mamf l!w road, and been a friend to man’.
on products of labor are. rtainly we can learn from Mr, Reeder to
';ﬂho' to souls discournged that a friend s ng(h.‘
Se Arthur H. V. e avery man's daly job ma llt ndr.n o
one of the leading candidates f«mn.,..um into the plan of Gou'ss | Fave ndsavorad .’,'j
choice for President next year. If he does get into|in my booklet “God, Your Job and Yours sill we

Republican.

bet um Michigan will 80 Over- | wiv

oing something of definite, lasting worth
when we invest some of our ﬂme and talents in
helping others by word or des

of Long Ago

FIFTY YEARS AGO

Base ball at Romeo recently.
Romeo 30, Pontiae, 0.

Coal dealers are beginning
wear a winsome smile.

The Birmingham Band assisted
the Troy Band in their entertain-
ment last Tuesday evening.

It is now settled that this world
will all go to smash in 1889, Sub-
scriptions will continue to be re-
ceived up to 1900 anyway.

Why can’t we have a bicycle
race at the track? We have wheels
enough in town to make a good
thow and they ought to move in
the matter at oncc.

A new Miller piano is what
causes Miss Hattie Durkee of near
Franklin so much pleasure, The in-!
strument arrived last week and was
immediately pronounced a treas-,
ure. {

South Lyons draymen handle
rattle snakes freely, and never
know it. What kind of bitters do
lhe) take over there that make

em overlook such reptles? Do
lht) think they have 'em all the
time, uml not worry about it?

Mamie Young of Southfield
has uucceu{ully taught three terms
of school in district No. 7 withou
one word of fault being found wit h
or one single instance of dis-
ction or trouble arising: n
unheard of thing in that district
for years.

It is said that it is no unusual

to

thing for ladies to have “sixteen

thicknesses of clothes fastened

tightly about 8" N

wonder they are a ra

ties  and  consumptiv

clothes should be worn.—(Oxford
Clobe) Now, Brother Cannon,

Sand right up and tell the boys
how you found it out.,
TWENTY-FIVE YEARS AGO
The call for the book “Freckles”
is so great at the library, that a
second copy has been purchased.
Here is an ad from an Oak-
land County exchange that ought
to find some takers: Wanted—A
lady for general housework, one
who does not wash or iron, cannot
cook and will not sweep, but would
be willing to accept good wages to
sit_in the parlor and fan herselluf.
he August meeting of the
dies Church society of the first
Presbyterian church was held in
the church with Miss Trowbridge,
Mrs. Quick and Miss Lombard act-
ing as . The society d
cided to secure a $20 Larkin order
within two week 50 as to pay $10
owards the debt on the piano. The
rain which came just at tea time,
and which everyone welcomed,
only made the occasion more
agreeable, for the windows and
shades were pulled down, the lights
twitched on, the piano opened, and
the musicians present made the
time pass merrily. After the rain,
all went home, declaring that i
had been an uncommonly good and
pleasant meeting.
Old Nate Fall is smiling clear
back of his ears. Monday he cele-
brated his 70th birthday, and re-
ceived mor'n a cart full of postal
(‘nnl\ cigurs, cigar cases, etc., with
hearty congratulations ' from all
over the wide world. All the good
i I

die young! they? Just note:
Whitehead, Bigelow, Gene Brooks,
Frank Blakeslee, ~Nixon, Ned

Daines, George Mitchell and a_few
ruch—not even mentioning Nate
at

Three times have the Franklin
boys cleaned uv on the Lrl(y club,
and_the “white-
wash” for the

FIVE YEARS AGO

Tuuduy w:x Jjust another active

for Sen. James Couzens, who

elebrated his Bith birthday w

o campaign talk and other bu
ness,

Labor Day in Birmingham will
be quietly observed and no special
public celebration, such as a_pa
mde. will be held, James W. Par-
1y, village manager, announces.

Although no definite action was
taken at the meeting of represent-
atives of Bloomfield, Troy and
Southfield Townships with village
officials Tuesday night, the town
ship fire problems were discussed
at length, and another meeting
was set for Sept. 3 in the Munic-
ipal Building when definite plans
for a solution to the problem are
expected to be made.
service on Grank
Trunk rapid tra trains will be
in operation next summer, and one
Iroad cks on the re-
located right-of way will be ready
for use Dec. 30, according to
timates of railroad engineers, Kit
F. Clardy, assistant state attorney
general, told memhers of the
Royal Oak Exchange Club at their
weekly luncheon meeting Monday.

An average of 1,400 to 1
persons attended swimming el
each week in the Barnum swim
ming pool during the time
open from July 2 to Aug. 2:
reported by Ernm Engel,
tor of the pool

2, it i
direc-

Concerning Deafness

If T might never hear again
The sounds that 1 have grown to

ove,
The laughter of my children,
The tenderness that fills my hus-
band's voice,
Never a concert or a symphony:
old love songs sung,
The cadence of an organ's tones,
Our choir at Eastertime
Singing ‘amid the Easter flowers
About the risen Christ;
Christmas carols across the snow;
Never a mnrmng urmon.
Nor an evening litany;
Never the rain against my roof,
Nor the wind blowing among our
pl-r trees;
ears forever dulled
Still would I hear thue Pprecious

Fur [ “have kej l them all
Safe in my hea

BF:\TRH‘E ‘McDONALD ..nl)

| outlook normally

Just Between

(Editor's Note:
second of u scries of
ticles.

This is the
three
third will appear

he

MANAGED CURENCY (2)

It is in the purchasing value of
money that the advocates u
managed currency are especially
interested. But before considering
that propesition, we must consider
another kind of so-called money-
namely, bank checks.

Financial writers and -econ
omists usually include bank checks
in their discussions of the purchas-
ing value and quantity of money
in circulation.

of

Checks are not really money in
the sense that the United States
guarantees their face value, as is
done in the case of Federal Re-
serve money, but they do function
as money in ninely per cent of
our business transactions. Checks
are based on and backed by bank
credit, created by deposits from
receipts or by bank loans. The
more business activity the more
checks. Hence, checks and their

origin or basis (namely bank cre
dit) is a part of the subject of
managed currency.
Low interest,
business opportunity

profitable  safe
and: steady
increase bank

loans, and the volume of checks
increases under the same condic
tions. Therefore the control and
regulation of bank credits and
bank checks is one of the aims of
managed currency theorics.
Local Banker's Power
One's local banker has always
exercised  considerable  control

over bank credit. It has been in his
power to grant or refuse credit.
The local banker, in his turn, has
been influenced by the clearing
house to which he belonged and
«till is so influenced.

The local clearing-house, in its
turn, has been influenced by the
larger  metropolitan  clearing-
house's attitude, which is in turn
dominated by banker's groups. In
this way, many factors behind the
curtains would influence favorably

" or unfavorably a person’s applicu.

tion for bank credit. This secret
interference by powerful groups

has been extensively practised, es-

pecially during the late 1920
The district Federal Reserve
bank's attitude toward member

bank's commercial paper also ha
influenced credits. If its attitude
toward a member-bank’s
nercial paper presented for re-
counting favorable, the
member-bank in turn could be
more liberal in granting credits
Lut if unfavorable or hostile, as
lias happened, the local bank had
to destrict new credits until it
could call old loans or sell
investments to get cash,

Group Control Neutralized

It is this group-influence and
control over bank credit (which

com-

d was

often has been too favorable to 's

friends and  connection:)
which the pending Banking Rill
secks to get under control. The
Lill proposes to place executive
control in the Federal Reserve
Board, which formerly was ouly
yassive and advisory.

A Federal Reserve
Federal

its

bank conld
not ate currency
1ssues excepting on application
by members for loans, regardless
of a plentiful supply of gold, ror
could the Fede eserve Board
Initiate re-discount rates or open,
market_operations to its regional
Federal™ Reserve banks. It could|
agree and consent to a,

By THEODORE H. MILLINGTON——

the
the Open )
autocratic pow

You and Me

¥

suggested change of rate when

made by a regional Federal Re-| 4
serve bank and it .could only |
advise open  market  operations

prior to the 1903 banking act. 1
In addition to a more directive
nd executive control within the
Federal Reserve Board to correct

put
the frying pan into the fire.

Fe

iven

Board
methads for exerting that pows

The
< did
he tim
teserve
he Fed
ou

The

lll. wi
will hﬂng in $250,
to the coffers of the gov.

Lowso

ernment.
By “Share the Wealth” the

|nn¥d¢n'. does not mean that lll]

-citizen or taxpayer will recei

any gifts from the go mn-m.

Oh. no-—this mtmey ih- to be used

balance the
fodenl budget. (Thl New
| has spent v-g nearl
| two and ene-half y
previous United Sta
ments in history.)

In order to raise this amount,
the president [proj dd
$100,000,000 in uln annually to
the fortunes of -uluiy individ-
uals.
| .. The bill provides, according te
il\nuc(l Press dispatches, the fol.
| lowing:

%

tes

nheritance taxes to yield
| 86,000,000 with rates starting af
| 850, oon and graduating RN
| ~five percenl nn
| ance - bove $10,000,00
; 2. w gift taxes tu yield tu.-
| 000, OOI) bued on three-fourths of
1 the inheritance tax rates. Reup-
| nnu E_ny the tax.
xcess pmﬁu taxes to yiell

| ,nm ,000,000. The taxes take five
| rer cent -of the profits between
| vight and twelve per cent of the
| net income and up to twenty pa
| cent of profits above twenty-five
| per cent.

4. Hired personal income taxes,
.-lhcunr approximately 8,000 in.
ividuals with net earned incomes
| ‘n excess of $50,000 a year. New
surtax rates from thirty-one pe:
cent to seventy-five o cent o
income above $5,000,000.

Graduated corporation taxes re
placing the present flat thirteer

and three-fourths per cent rate o
net income. All but eight per cen!
corporations wm receive redue.
tions. The bigger corporations
will pay fourteen and one-fourtk
per cent and the smaller thirteer
pez cent,

. A five per cent taxable in
cum: exemption for corporation:
tor gifts to charity. As a result
cxcess profits and graduated cor,
poration tax yields are ex

Reserve Board and|
rket Committee, |he\
ver _proposed to be|
to the Federal Reserv
and  the means

deral

Administration, the same

J. Bryan in 01 ll
ie of passing the
o Act, wants to ll(lll\ll\l“‘
leral Reserve . That might
r banking system out of

business interests and th

its lack _of control over substantial element in the Senate,| to be reduced by $20, oooo 0.
Federal Rescrve  district  banks,| headed by Carter Glass, chairman | Very few people have income
he new ‘banking bill ereates an of the  Semate Comiittee  on| of $5.000,000 of §$10,000,000 in
Open  Market Banking Currency, who | heritance. But when the Unite,

Committee. The
!

function of this Committee wo

uce

a
fully fought Bryan on thm States government unaur any

ve to  buy or s ernm question 1913, oppose ministration  whatsoev: o
bonds for the uccount of the With telling effect, they point 10| reventy-five per cent of "this .
Federal Reserve banks. the extravagent financial policy | taxes, there is something wrong
Judgment Sole Guide of the present administration as| And this something wrong is th
The Committee’s decision to €vidence that, to trust the| New, Deal. Granted, there ar
buy bonds would be based upon| control of the banking system|some v points in th
its own judgment that the banks and through it all the business| sbove mentioned tax —prograj
throughot the country wers| interests of the country to a|But for every good point there
londed up with too many govern-| political party temporarily in| about five doubly-bad ones.
ment bonds or other eligible secu-| €ontrol at— Washington, = would | one Heral nbutor apt!
rities and needed cash for com-| result only in' periodically dis- | characterizes eal,
mercial credits. The banks would | turbing business and employment| ain't the heat; it's Lhe stupidit;
then be ardered tp sell to the and would lead to kaleidoscopic  —Burt Lake Herald.
ederal  Reserve —banks  their| changes of policy with chapging
holdings of such securities and | #¢ministrations, ,
receive cash for them. This, it Bad Featu I I
is claimed, would increase the| Political control would make|, n
amount of cash mon circula- | long-term  business. transactions
tion and ease bank credit, but in| well nigh imposs ble. Worst of all, |
4 the banks only added that! it would enable the treasury to
money to their reserve deposi sell its bonds direct to Feders th:ne_;u "gf zﬂ& o
On the other hand, if, in the| Reserve. absence of that| (et WO SBEUT Ll of them, i
sdgment of the Open  Market | safety which must be inherent in| petauls B Pty man ar
Committee, there is too much long-range financial operations | bty m& U ot the words
money in circulation and too| would cause heavy industries| RIPOA0Y. M
much and too free bank credit, it| —-ln;:mmg. for instance—to |.:1h¢ . coar. . e
would® order the hanks to buy/| guish in continued depression wi
from the, Federal (Rrve:r::l banka f attendant unemployent. Carter| Iﬁ.z‘“;’:j""m“:"‘l‘ e ligent gie
o oldings of go
bonds wad " other securities and | rom deral Reserve Board if it werer.t bigamy. |
the cash which they would pay|the two dministration  (a
for these bonds would then ' be therefore  poiiieal mcmbm‘np:’n'{_"‘;nd""é‘v'm'e’,"“ Slter. thine
withdrawn from circulation. This| Secretary of the  Treasury and | PEERUCATY o doctor bill
operation, it is claimed, would| the Comptroller of the .Currency. | ¥
tend to reduce bank credit, The plan now bids fair to| ., Muw"nl _.h of Europs.k

because a reduction of money in
circulation is supposed to reduce
bank credit and bank checks. That
would, thercfore, be a deflation-
ary operation.

The factor determining the
Committéc’s decisions  would be
its own judgment as to the safe
and equable ratio between quan-

ty of bank credit and total

establish a_ Board which will be!
unhampered in a continous finan-
cial policy.

Those things are possible be-
cause they seem to be possible..

money in circulation. Rather thun | Virgil.
resort to a change of re-discount|
rates, it is proposed to vary the! It ta

quantity of money in circulat

bank credits and checks by open

market operations.

Encouraged Speculation
The experience of raising the

re-discount rate from 3% per cent

good listener.

A friend ought to shun no pain, |
to stand his friend in stead.—R.
Edward

Gems Of Wisdom

| to be let alone; of the U, 8., jus

\ @ low « on

| We hope the stock market wil
| keep in mind that Leap Year is ap
| proaching.

‘he Monacan infantry, number
mrm is said to be the smalles
army in the world.

A’survey shows that ofl has be
kes a great man to make & | come the great money €rop
Sir Arthur Helps. "rexu, far lurpmin‘ cotton.

\lurc than lmoon,oou has beet
sed by “flag” collection days ir
Briuln the last 20 years.

cent in 1929 made money
for legitimate business
operation and drove private capital

into  speculation and into  the
call-loan market for stock gam-
bling, where the interest ross
to 20 per cent for call money. The
metropolitan  banks  sent  re-
presentatives to country and
smaller city banks for fu 0
be loaned "to stock br s on

call at the high rates of interest.

The compensation to the metro-
politan banks for placing such
loans was usually 2 per cent. This
caused an exodus of money from
v districts into Wall street
with the result that, in the la:
\\m-‘n before the stock-market crash
n dollars
Wall  street,
four billions were private capital
over which- nobody but its private
owners had any control.
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