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Excess Profits Revenue at Billion, and Incomes at Nearly as
Much Remain Prastically Unchanged by Work of
- The Conferees.

Corporations Will Pay Their Full Share Toward the Financing of the War—
New System of Graduating the Amount of Assessment Adopted B
lieved 1o Be the Beit That Could Be Devised.

Washington.—The jolnt vonferees on | the conferces In the senate bill was
the war revenue bill completed thelr | secured from tne postage, publie utill-
draft after two weeks of delibaration. | ties and minufacturing xnll'n section

As revised by the “confereas the | and the new inheritan
measure has been raised from the levy | With but few
fixed by the senate of $2.416.670000 (0 | taxes are effective with the
am agaregate of approzimately §2,700,-
008,000  Chalrman Shpmous of the | Senate Version Stands.
semate fOnance comumittee estimated | The Income tux section wax adoy
1t the increase mude by the con ally ax written by the senate. The

-

forees wouid approach 00,000, 2 per cent normal tax on comes
Profits Tax Modified. of more than $2000 for married per-
profits tax, us agreed | sons and $1.000_for dugle persons is
es, 1s a modification | in addition to the present Juw-esempt
bHL,  the principal ing incomes of less than 3000 for sin-
changes being (n the muximum wod | gle persons and $L000 for marrled per
minkmom  rates of exemption  upon | sons. Thus those between the new low
whieh the tux is to be determiued. | exemption bases und the present ex
The scoute graduated scale of exem- | emptions will pay only the 2 per cont
6 10 10 per cent. while [tux. but sin rsous having an In
ption rate was 8 per | come of $3.000 or more and wurried
udopted th persons whose income ix 1000 or tore
inted rate of from T to 9 per ¢ | would pay the full 4 per cent normal
The detinition ot capital,
» polnt upon which the he senate fncome provision allow
kmed for_dayx, wus modificd so a% (0 ing an additionnl exemption of $200
iwoyide tiat the actual ¥alue of tangl- | for guel dependent child o heads of
Ife property pald Into 1 corporation | familiex subject to the present 1aw wis
ship or Individual husiness | regiged. The exemption for children,
hefore Junuary 1, 1914, shall be taken | powever, does not npply. 1o those sub-
A8 of that date. The proviso ax 0| jecr to the new reduced taxes with the
zood will and other Intnygible prop- | 2600 nud $1.000 exemptions, respec
u

beralized. | (fvely, for murried und single per:
A sons. -

In calculuting war excess profits the Surtax 15 Agreed Upon.
teems “invested capltal” of corpori- | guptaxes were agrecd upon as fol

tlons and partnerships was declured | o0

@ Include “actual cush paid in, actisl e por cent on incugne aver £5.000
cashi vaiue und other tangible Prob | g less than 2 per cent e
ety paid for stock or shures at the | oo €7 500 and suunl 3 per cent
tgne of payment or Janary L1 e cen $10.000 and SE200% 4 por cont -
It I no caxe o exceed the pur YuUC | agyeen $12,500 and $15.0000 5 per ceat
of the original securitles; pald in o€ |G een $15,000 and S20.000: 7 per cont

—earued surplus and undivided profits | pogccon so0.000 and S40000: 10 pe
rged or ewployed 1 the LUSINESS, €X- | 1g har cont between $5.000 and $100,-

clusive of undivided profits ewrned dur- | o Tor 0L e S nr 5
ing the tuxuble yeur.” | 18 per cent betwene $50.000 and $100.
The allownace for Intangible assets | ). roeent between $100,000 aid
inciyaes “uctunl cash value of patents | ¢yng per cent between $150.000
aad copyrights paid” In for stock oF | g200,000; 30 per cent between
shares at the time of payment . . . .| 0000 and
good will_ trademarks, trade brands, | (OO 000"
frunchises . .. if for bouefide puy- | o
rents w0t to exceed the cash value." | o000 Tn botween
It stipulates that such Iutangible | o0t 0T RS

-amsets exchanged for securities before | ¢4 600 000, guad 50 per ¢
March 3, 1917, not exceeding 20 per | Gl ST
ceat of the total, shull be included at Increased Tax on Whisky.

& value wot exceeding a fulr cash Increased senate rutes on whisky
value ut the time of purchuse. and beer were virtually retained, and

Postal Increases. that on wines somewhat reduced. The
A flat Increuse on reuding fuatter of | e on gisitled spirits was made $210

% cent per pound untll JUW.L, 19194 per gullon when for beverage use and
wad 14 cent thereafter Wus providéd. | ) joeg for Industrinl purposes, exti-
Advertising mutter exceeding 5 Per | g to raise $135.000000. The
cent of the total space woulll be taxed | yundmpent prohibiting iwportution of
frow % o 2% ceits additional untl | gigeied spirits for bevernge use wax
July 1, “::“i -‘ndl'n]nn £y u.lcr cv ;: retained.  Floor taxes to reach with-
more until July 1, and from drawn liquors were approved.  Beer
0 6% ventw 10 1921 wnd trom 1 cent |Gt s s per n..” 1 nddition

it on Incomes

10 9" cents thereafter, to ralse $H.000.000, an inerease of 25
An additiowal tax of Y cent PET | eangy per harrel over the house rate,
wuml untdl July 1, 1019, and % centi - progent wine txes yere doubked,
der o rellglous, agricultural | opgyey ton nonaleoliolic  bevernges
mmrn 2l und siwiltar WS | \cere L Ob prepared
adopted. sirups and vxxnu-m the taxes gradu-

The 1 cent tax on letters, excepting | 4o pr
@rop tetiers und postal cards, was re- | gon %0 5T
sored by the conferees. A 1 cent ud- | qon
. @itional tax on  postal private

20 cents -Instead of
nts o gallon  were
\ .. Grape Julce and other soft.
d drinks are taxed 1 cent per gallon, as
malling cards was added. 'The Hrst- | iviged by the senate In reducing the
e wall Increases wre estimated 10 | ool 2.cent rate of the house.
ruise §90,000.000, and are effective 30 | gunnre rates on gigars and clgarettes
days afetr the passage of the act. The | wore rutuined, but those on snuff were
wenute pro on exewpting from post- Increansed from 4 cents to 5 cents a
age leetters written by soldiers and | oy,
« wallors abroad was retalned. Stamp Taxes Fixe
Railroad Tickets Hit. Stamp taxes agreed upon are
The coaferees levied 8 per cent In | Bonds of indebteduess, 5 cents on
Meu of the senute rate of 5 and the | each $100.
‘ouse rate of 10 per.cent on passenger | Indemnity and surety bonds, 50
Aransportation, estimated to rulsé from | cents,
the compromise: levy abouot $30.000, Pareel post packages. 1 cent for
000 instead of $37.500,000 under the | each 25 cents of the cost of transpor-
seants plan, The 3 per cent tax on | tation.
freight _ transportation retalned | Capital sto
mid the tax ‘on express transportation | per §100.
was Increused 0 that 1 cent would be Sales und transfers, 2 cents per $100.
Tevied on nrh .’o cents pald ‘lustead | Sales of produce on exchunge, 2
‘of cach 2 The house 10 per | cents for each $100 value in werchaa:
cent tax on runmnn accommylutions, | gise,
eut (o B per cent by the senate. was | Drafts, checks payable other than
restored and I8 estimated to raise $3: | on sight or demand. promissory notes,
000 . exeept bank nopes for circulation, and
In liew of the house 5 per cent | renewnls, its for all!sums below
tax on sales of wutowobiles by wanu- | $100 wnd nts for wach wdditional
facturers and the senate. federal o(lon thereod.
nse ¢ nferees pee papers, 50 cents he-
opted u § per cent tax on all motor $108 and $500 and 50 cents tor
icles, Including trucks. payuble by | ench addftional 300
manufactyrers, producers and lwport- | Customs bouse entries, from 23
. cents 1o $1; eutry for withdrawal from
Tuxes of 3 per cent of mungfactur- | honded warehouses, 50 cents.
o' ales of musical |nnruumm nml Passenger vessel tickets for ports’
Jewelry also were written lu. With u | other than those ln the United States

 original issues, 3 cents

:-:.: cent @ foot on mullun plo Canada and Mexico, between $10 and
£30. §1: hetween $30 and $00, §3,
New Inheritance Tax. above $GO0, $5. o
A new sFstem of graduated iuberi- [ Voting vroxles, 10 cents.

fance taxes-—wis written into the bill Power f attoroey, 25 cents, -

fn liei"oL the house plan and despite |  Playing cards, decks of not more

the senate's rejection of such taxex. | than 54 cards, an. sdditional 5 cents

The new rates on inheritances. with | on the present rates.

those of Americans In wilitary service Taxes on life Insurance, eliminated

wxempted, range from one-half of 1| from the house Wil 1o the senate,

were amended and relnserted, raising
estates of and | about $5.000000. Effective November
1 the new taxes on new Insurance pol-

3
1!}[
é
i
f

bulk of the Increasés of between | Iijes Issued are 8 cents- per $100 o |

New War Tax Lvlu as
Made by Senate and House

Washington.—The war revenue bill,
s finally agreed on by the house and
senate couferees provides for the rals-
fng of npproximately $2,000.320,000, as

Mows :

Ineome tex .

“ixcess profits tax....... 1,110,000,000
. 135,000 000

. 5,000.000

. 46000,000

. 10.000 000

. 14,000,000

. 10000,000

. 20.000,000

25.000.000

. 1,500,000

. 200 000

Freight transportation... 77,500,000
“xpress and parcel post. 15000000
Passenger transportation 56 000.000

Pipe lin eeeee.s 4,500,000
Seats and berths ....... 2,250,000
Telegraph and telephone

messages ..... 7,000,000

Insurance policies (new)  5000,000
Automobiles (sale of).. 40,000,000
Musical lnltruminll

(sale of) .

Motion picture ﬂlm . 3,000,000
Jewelry (sale b{ manu-
facturer) R 4,500,000

b
Sporting goods ........ 1,200.000

Pleasure boats ... 500 000 /
Perfumes and cosmetics 1,900,000, |
| Proprietary medicines ..  3,000.000
. 750,000
. 50,000,000

Club dues ...
Schedule A, including

playing cards ........ 30,000,000
War estate tax. ... 5,000 000
Virgin Island products. . 20,000 |

First class mail matter 60.000.
Second class mail matter 14,000 000

Total ..............$2,606,320,000

1 eent per £1on the premium elirged
onmarine
insurunees,
Amusement taxes agreed upon pro
Vide thnt all persons -cntering places
W free, except employ
als on duty and ehildren un
twelve, would piy a tax rate of 1
on each 10 cents or Huﬂun
of the ndmiscion ¢
tax il woull apply to ¢
similar performunees where the cos
of entertalnment is included in other
costs, suelt s service, Halders of an
nual box sents would pay 10 per cent
| orental. Niekel theaters
Fldes and other outdoor

and Show
purk amusemenis with
mission of 10 cents and 1
tatnments and ggricultural fairs were
exompred.

After Nov
atl clubs, except frat
inz more tan $12 annual duex woull
e subject to a 10 per cent t

Exemptions Arc Allowed.

On exeoss profits the conferees
agrecd upon A minhnum deduction of
Trper cent and w maximum of 10 per
cent, fnstend of the 6 to W per cent
fixed by the sennte. Oher exemp,
tons e SEO00 for corporations and
G000 for Individuuls, Corporations,
purtnerships wnd individuals haviog
no enpital stock would pay w flat rate
Of 5 per cent on net profits in exces
of SO0 for corporutions and $6.000
for individuals il partnerships,
© Miseelluneous income tax amend-
Inserted by the semite were
erally ndopted, Ineluding the so
calledd Jones amendment for a tax of
10 per cent o corporations’ indis-
tributed  surplus,  without allowaneo
for fncome taxes pald. The 100 per
cont i would ot apply to undis-
tributed ‘Income actually Invested or
cimloyed In business or inve in
foderal xecurtties after September 1,
1017, oud & per cent pdualty for sur-
plus retulned but aot employed is pro-
vided,

In wmking provision for administru-
tlon and collection of the new and
extating taxes the conferves provided
that the speclal tax of 123 per cent
ont war munltions manufactures shall
be reduced to 10 per cent, but re-
tained to January 1. 1018, It now

mber 1, 1917, menbers of

al orders, pay

ylelds nbout $20.000.000 annually nd |

the senate had proposed its repeal.

GARFIELD FIXE_S COAL PRICES

Final
nd-

Fuel Administrator Announces
Declsion, Which Will Be
ing on ANl Dealers.

Washington. — Fuel Adpuinistrator
Garfleld announced regulutions, effec
tive at once, for the litation of the
vetall prices af tuminous und an-
thracite coal tiroughout the gountry.

The fuel administration has fixed
In" the conelusions arrived atl not the
specific price which the I deuler
will be allowad to V
<umer, but the gross
the refutt-denler will s
to the avernge wholesale eost lof his
conl in making retall prices.

The retail dealer will be allowyed to
sell conl to the consumer at a price
representing an advance of not yore
g 30 per cept over the retall gfoss
margin of 1013, In no case. howeyer.
Is the gross warzin from now

; ross margin of July
example, a retail eoal deaty
u particular kind of ¢eal

houg!

his gross margin was $1. Dr. Gartield
now nllows him to add 30 per cent to

fhis amount, making hiy gross margin |

for 1917 $1.30, provided that is not in
excess of his gross wmargin In July
last,

erage of $3 for the same kind of coal
he will be allowed to sell it to the con-
sumer for not more than $4.30 u ton.

Doctor Garfield selected 1913 as a

| of 1and In the spring
| up

[ p 0 sent to thie United Sfates from I\,m ant
|yu tent |r| oyen ..r Argentinn who is trying to urruyze um(.v-!

| min s 10
!

tended u luncheon of The O

| nix uul\ of Iy

‘\\uh a fpaid
| farm.
|

NEWS REVIEW OF |
THE PAST WEEK -

House May Declde to Invastigate | reic x-~£n reassehililos,
Bernstorff's Plot to Influ-

,mm servys to co-ordindle t

ark gnthering their strengih |

sualty, tire and inlund |

to be novery prety fight when the | \1 by much vialence and de- \

nre admittedly hm-.m“l and finane

Haig Resumes Wis Offensive.
Huving spent the Girst part of the |

cusations hzve not yer \|nwun-ll Reren-
<l et the soliiers” und work-

S NE NAYED BY TOM HIFLN 700

wting) off the u.-..u-..,;.- counter-at

1
imed his of- |y,

The troops in tie feld and\in garrisons

many's Conditional Offer to Evacu-

ures V/eil Timed—Haig Makes

ston of the Tower Hamlets ridge,
Further Advances in Flanders. ! X

“NWARD W. PICKARD.
The house of represeutatives
t

huve checked the advange

epdously strong counter-attacks dur
g the afternoon and evening,
The results of the affensive.

& the war, by the expenditure of

buma precipitated the inquiry by stat
¢ house that he knew of some
congressmen whose actlons wire sus-
Called before the rules com

5 |

Hamex and north of Verdun,

us convieted of Migh treason on |

a sore of persons were killed.
Both airphiges and Zeppelins took part

Lansing’s Useful Disclosare

Sentiment of the country and arousiug

Secretary Lansiug are unex-

Bulgaria Wants to Quit.

P dence that Count von Bernstorf? on or ][ tries board and approved by Nie presi
1 oscale of quotations wul estub,

A that reduces prices of steel b

Fend the Zouuerman note to the Ger

Ty
tion to establish a Mittel Europa

e denwer and tossed out a faw
of the war Industriefy dixks on b
board issued an order that (o all case|
preference In orders for iron and stee
and thelr products be glven to cone

government's plan when he as! i
to expend $50.000 to influency
ss mad keep thiy country neus

wived n Washington. I8 mp- |
| dresses were a distinet feature of the
In Chicugo and other middle |
West citles he expressed foreibly the
opiulons he und most of the rest of
us have.of the pucifists und obstruc

necessary for the war's conduct
ufucturers of articles clixsed ax Iy
the first to feel the effe ‘L Llr\l'l\ examining lh\‘ln.

man war party realizes thut peace
It is

be procured within six |un|\lh4 or be

The federal labor trouble

at distress throughout the

ple would gladly stop fighting provid-
ed they do uot have o yield too muc

n Francisco settled than the

La Follette, the United States sen:y

Germlny Offers Beligian Barqnn

to m-; anal nuiclo at Munich by For-

by Count von Luxburg, but

15 at aw average of $2 a tou and\
sold It to the consumer at §3 a ton.\

deputies coneurred fn the r

sparation of the Flanders and Wal-
1don districts introduced by Germany

deterwined advocate of neutrality

urged to Invest as much o
» yleld to the demand for war.
| Before deciding the matter. he heg

negotiations to securé uaited yetion by

| v
1t the retall dealer now pays an av-

'and Paraguay were reported as
eager 1o break off relations with

éar deficiency bill, and tife house pusly Mary f
war deficiency bill, and te house und‘ Camed  Ainmmma, please let -‘
| She's outside, forcing her volce terris

bly.” v

iral von Tirpits and others not | to the imperial government a (l.quulul

that satistaction be given within elght

: m and $300,000.000 made by | fraction thereof, on life isurance and | sormal ‘cval production year.
; SEEKS NEW LIBERTY LOAN | Secretary MeAdoo issued the follow-
At S Ing appeal :

Secretary’ of the Treasury MeAdeo | “There is now offered to the Kiaeh
Formally Opens Campaign to fean people a new'issue of §3,000,000-
~ Ralse Needed Funds. 000 of bonds to be known as the sec-

4 a-luhmy loan. They will be issued
such denominations and upon such

l-r- that every patriotic citizen will -

have an opportunity to assist the gov-

be but L No
one is asked to donate or give hiv FQUGH
money. to the government, but every |

one’ls asked (0 lend his money to the

government. The loans will be repaid |
In full with interest at the rate of 4 |

per cent per annum. A government
bond Is the safest luvestmwent in the |
world; It Is as good as currency and |
yet better, because the goverament
bond bears luterest and curren-y doex

not. Ne other mvestment compares| o

with It for -My and ready coaverti-
bility loto eash.

| of the Albatross type D3,
hesitating he bore down on them
| that moment enemy patrolling
| chines, soaring at a great height,
peared suddenly and fell upon Guy-

is that the/machine was not

“There were 40 enemy machlnes in |

von Richthoten and bis dArcus division|
o

give.up the fascinating, ad-

The comrade\is quoted as fol- |

luynemer wust bave been hit

ve wachines | te earth and 1 lost lnck of 1. # af trne friend<hin never rust,

Come Year Afte

\ At the recent Soil Iy
tlon ut Peoria, 101, in
for the coveted first

hud the distinguish¢d honor of
ing off the initial p
Harvesting and fthreshing are now
combleted’ in - Wektern Cannda., and

while it I8 \early 1 the season to ghv
exict figires as fo the avernge yleld
per acre of wheht, oats, barley and
flax It Is safa to/assume that the for-
mer whl yield pbout 20 bushels per
he pricy/to the farmer will be

2.00

constdered tha the land upon which
this wheat Is ghown avernged less than
£30 an ac takes vety little figur-
ing 1o urrln ot an estimate of the
profit there 1f o the graln grower of
Western Cafuda. The writer knows
where a fagner purchased |m acres
£ 1916, broke It
sumf year, put It in \\|u-u| in
HIS Frop was harvested a few
t Ided 4,800 bushels and
03 per hushel, giving
The Innd cost him $4,800,
iking, [xeeding, seed, cutting and
£1.000, His  profit  was
e paying for his land and
ing. Ue has mow
112014 commence another  season
I full” impeoved

s sl it [y

Neverhas fariing offered such prof-
itable 7“”'; for Inhor as at presewt

i nofhiere I the large profit equal
\to thatfof the low priced, high yielding
s ff Western Canada,

\Thefe has been a big rush during
[N TRSE fonw ek f rentors and
ow of high priced lands in many

|
| party[of the United States to Investi-
r

cate {these 1007 it reports. No
season of the venr could be
by anfone desiring to better
il wishing to give
the  “once over.”
4 and the

plensant for a couple
AN 0w 10 person-
the conditions will be
profitable. While old
lly nssoctations are
considerations fn the
Who feels that
et cent return ix
(¢ the modern and
(hvays to be on
«

pfozressive farmer

Land

i Western Canada

i of from $40.00 to 8
purchasable nt from S\
It can b

Unite
rew settler will find him
rounded by same contented an
perous nelzhibors, ‘T
Ing one vIsIt to look il
adi’s opportunit
“d rate 15 ava
+ hollday and w trip mny
Vou good. You owe your dependents
Lt to hetter your condition an
Western Cangidit offers that opportus
nity.—Adverti

reduny

ment

Damaged Goods.

The little boy of the suburh who rons

ervunds for the nelghbors whea he gets
a penny for 1tstepped thaldly ap to the
iter of the hardware store,
Want o=, a loek washer! You
knod, one that goes on a bolt to keep
the nut from sipping, and s station-
ury.”

The hardware

£ pulled oug a Nt
metal
boj

imined them.

re not only perforated in the

NG that they were xphit, and the Awo

uds hent apart, much like the el
rim'\on an automobile tire.
handed s

after

S dap't want ‘em.” he/ decided.
hose things are broken.”

sre corns, fiard corns) soft corns or
kind of a corn can_shortly be
out with the fingers if you

on the corn a few_drops of
says a Cincinnatl suthority.

cezone at any drug store, which

will positively rid one's feet of every
corn/or callus without paln or seres
nesf or the danger of infection.

"his new drug is an ether compound,
d dries the moment It 1s applied and

surrounding skin. Just think! Yow

| can lift off your corns and calluses

RO 1o N»].um lst of a ml“ »n | If your druggist haso't freezone he cam
be | easily get a small bottle for you from

his wholesale drug house—adv. P

xm, Acquired the Habit.
As Mary's mother was a voice teach-
‘wr, Mary was familiar with the termin-
ology of the music studio. One
when her kitten was whinlog m
outside the door,

| —rm—————

| Everybody Is Not Honest.

The chap who accuses everybody of
lipglarism usually has & few stolem
deas under his hat.

Qur idea of a hypocrite is & nu--h-
eally adwires his mother-in-law, but
I8 tpo contrary to admit the fact.

WbenvourlvuMCm




